





FAQs

Here are some questions which we are
asked by clients on a regular basis. The
answer is not always what you would
expect.

Is it true that I can appoint a
guardian under my Will to look
after my children on my death?

Yes. You can appoint a guardian
under your Will for any children
who are under age 16 on your
death, and this will be legally
binding. Many clients with small
children are also interested to
know that under your Will you
can make provisions for payment
of sums to the guardian, to cover
the upkeep of the children, with
the bulk of the Estate being held
in Trust for the children until
they are of age.

Is there any point in my having
a Will? Surely everything would
automatically pass to my spouse
on my death?

People are often very surprised to
hear that a spouse may only be
entitled to a specified amount of
your assets, rather than the whole
estate on death. Where you are
in a second marriage this can be
particularly difficult, as there can
be tensions which could arise
within the family on death.
Regardless of your
circumstances, it is always
recommended that you should
e a Will as this will make life

More and more of us are now required
to complete Self Assessment Income Tax
Returns on an annual basis.

We offer the full range of tax
compliance services for individuals and
Trusts, and our H M Revenue & Customs
trained assistants would be delighted to
offer you advice on how to complete your
Return, or to complete the Return for you.

If you have any questions, please

e-mail:

Annette Pithie
annette.pithie@macroberts.com

TAX COMPLIANCE

the end of the day. It can also
result in a large saving of costs.
In many cases where there is no
‘Will, the family will need to
purchase an insurance bond

(a mandatory requirement in
many cases) to cover the value of
your estate, and the cost of this
can be thousands of pounds.
Where there is a Will, an
insurance bond is never required.
The simple message is: everyone
should have a Will!

Do I need to change my tax
planning Will as a result of the
Pre-Budget Report?

If you have specified that your

nil rate band is to be directed into
a Trust automatically on the first
death, or to be bequeathed
outright to your children, then
you may wish to review your
Will to remove this provision. If
you have a MacRoberts drafted
Will made within the last seven
years then the chances are that a
Trust would only arise if the
surviving spouse elected to create
this, and no change is therefore
required as under the new rules
the spouse would not make an
election. But if you are in any
doubt, please let us know. There are
still circumstances where a trust
can be beneficial.

I have heard about changes to
Powers of Attorney in England.
_.Y fect me?

111 U] LICCL 1 Slsi

or
Stuart Withers
stuart.withers@macroberts.com

We can also provide you with
advice on tax mitigation, which can be
particularly important in structuring sales
and transfers of investments in order
to minimise or eliminate any potential
Capital Gains Tax liability. Please contact
one of the partners for further information
and advice.

james.inglis@macroberts.com

The changes which came into
effect in October 2007 are for the
purposes of English Law only
the English system is, in many
ways, catching up with the
Scottish system introduced
under the Adults with Incapacity
(Scotland) Act 2000.

Scottish Powers of Attorney which
are intended to continue even if the
grantor of the document loses
mental capacity require to be
registered with the Office of the
Public Guardian. We regard Powers
of Attorney as being like an
insurance policy which can be kept
in the safe and can be extremely
useful if circumstances arise where
you are no longer able to look after
your own affairs, e.g. as a result of
illness.

We would always recommend that
clients have Powers of Attorney, and
these can be prepared for a modest
sum whereas the benefit can be
€normous.

Our aim in this newsletter has been to
provide you with some interesting and
helpful information on a range of current
issues. We want our bulletins to address
topics which are of interest to you, so if
there are any points which you would
feel it would be helpful for us to cover
in future issues please let us know by
contacting James Inglis.
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PROPERTY SALES,
PURCHASES AND
REMORTGAGING

We have a thriving domestic property department, providing a high quality service to both existing,
and new clients.

We handle property sales and purchases ranging from £50,000 to £1.5 Million, and beyond.

We have recently become members of the Glasgow Solicitors Property
Centre, GSPC and can now offer a combined package of marketing, sale and
purchase for your house move. Alternatively, we are happy to act with another
estate agent of your choice.

If you are contemplating making a move, or re-mortgaging your property
and wish further information on our conveyancing services please contact:

Irene McGraw

irene.mcgraw@macroberts.com Irene McGraw

GSPC

In addition to our existing membership of ESPC in Edinburgh
and surrounding areas, MacRoberts has recently become part of the
Glasgow Solicitors Property Centre, GSPC, under our dedicated
marketing company, Potential.

We are offering a very competitive GSPC introductory rate for
the marketing of your property, restricted to 0.75% of the sale
price. All our fees and costs are

MAaCcROBERTS transparent and we can provide you with a quote upfront.

All our properties are shown on the GSPC website, our sister
website at ESPC and also the Right Move website, the three most
popular websites in Scotland. These sites attract more than 18 million
visitors per month in total. '

GLASGOW
152 Bath Street
Glasgow G2 4TB

Tel: 0141 332 9988 This is an exciting new service which we are pleased to offer to

Fax: 0141 332 8886 our clients and our Property Manager, Wilma Duff will be delighted
to discuss any queries you may have. Please

EDINBURGH contact Wilma by e-mailing:

SuopliHouse potential @macroberts.com

30 Semple Street

Edinburgh EH3 8BL or alternatively telephone 0845 257 5555.
Tel: 0131 229 5046 To view our current properties for sale,
Fax: 0131 229 0849 please log on to

www.potentialproperty.co.uk

WEBSITE
www.macroberts.com Alternatively, please telephone Wilma for a
brochure.

Wilma Duff
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